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OFFICE  OF  MANAGEMENT  AND  BUDGET 


Budget  Rescission 


To  the  Congress  of  the  United  States: 

In  accordance  with  the  Impoundment  Control  Act  of  1974.  I  herewith  report  a 
proposal  to  rescind  $1.5  million  in  funds  appropriated  for  the  Council  on  Wage  and 
Price  Stability.  The  details  of  this  rescission  proposal  are  contained  in  the  attached 
report. 


(2 


C. 

o 


The  White  House,  January  29.  1981. 
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CONTENTS  OF  SPECIAL  MESSAGE 
(in  thousands  of  dollars) 


Budget 

Rescission  No.  _ _ Item _  Authority 


Executive  Office  of  the  President: 

Council  on  Wage  and  Price  Stability  .  . 

R81-34  Salaries  and  expenses .  1,500 

********* 


SUMMARY  OF  SPECIAL  MESSAGES 
FOR  FY  1981 

(in  thousands  of  dollars) 


Rescissions  Deferrals 

Fourth  special  message: * 

New  items . . . 

Effect  of  fourth  special  message 

Previous  special  messages .  1,142,391  •  5,670,450 


Total  amount  proposed  in  special  messages..  1,143,891  5,670,450  a/ 


1 , 50C 
1.50C 


a/  This  amount  represents  budget  authority  except  for 
S10.694  thousand  involving  the  deferral  of  outlays 
only  (D81-19A). 


First  special  message  under  President  Reagan 
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Rescission  Proposal  No: 


PROPOSED  RESCISSION  OF  BUDGET  AUTHORITY 
Report  Pursuant  to  Section  1012  of  P.L.  93—344 


Agency  Executive  Office  of  the  President 

Bureau  Council  on  Wage  and  Price  Stability 

(P.l 96-536. — ) 

Appropriation  title  &  symbol 

Salaries  and  expenses 

1111600 

Total  budgetary  resources  11*502,000 _ 

Amount  proposed  for  1,500,000 

rescission  $ - 

OMB  identification  code: 

11-1600-0-1-802 

Legal  authority  ( m  addition  to  sec.  1012): 

□  Antideficiency  Act 

f~l  Other 

Grant  program  dYes  E  No 

Type  of  account  or  fund: 

C2  Annual 

Q  Multiple-year 

(expiration  date) 

D  No-year 

Type  of  budget  authority: 

0  Appropriation 

d  Contract  authority 

d  Other 

Justification:  The  Council  on  Wage  and  Price  Stability  Act  of  1974  established  the  Council  on 
Wage  and  Price  Stability  (CWPS)  in  the  Executive  Office  of  the  President.  Executive  Order 
12092  issued  by  President  Carter  in  1978  directed  the  Council  to  expand  its  monitoring  efforts 
and  to  begin  a  program  of  voluntary  wage  and  price  standards. 

In  order  to  end  the  regulatory  burdens  of  the  current  wage  and  price  standards.  President  Reagan 
issued  an  Executive  Order  to  terminate  the  wage  and  price  program.  This  action  will  result  in  a 
reduction  in  Federal  employment  and  a  sayings  of  $1.5  million. 


These  savings  of  $1.5  million  have  been  reserved  pursuant  to  the  Anti  deficiency  Act 
(31  U.S.C.  665). 

Estimated  Effects:  This  proposal  would  rescind  $1.5  million  In  funds  that  are  saved  through 
the  termination  of  the  wage  and  price  standards  program. 

Outlay  Effects:  This  rescission  proposal,  in  conjunction  with  the  President's  Executive 

Order  to  terminate  the  wage  and  price  standards  program,  will  reduce  i981  outlays  by  *>1.5 
mill  ion . 

EXECUTIVE  OFFICE  OF  THE  PRESIDENT 
Council  on  Wage  and  Price  Stability 
Salaries  and  Expenses 


Of  the  funds  provided  for  the  activities  of  the  Council  on  Wage  and 
Price  Stability  in  P.L.  96-536,  $1,500,000  are  rescinded. 


|FR  Doc.  4023  Filed  2-2-8t;  845  am| 
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